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&5@<8=>;>38G5A:89 A;>20@L ?> 48AF8?;8=5 « 564C=0@>4=K5 
AB0=40@BK D8=0=A>2>9 >BG5B=>AB8» A?>A>1AB2C5B A8AB5<0B870F88 7=0=89 
ABC45=B>2 2284C 0:B82870F88 8E A0<>AB>OB5;L=>9 @01>BK A 107>9 
8AB>G=8:>2, 0 8<5==>, A =>@<0B82=>-?@02>2K<8 0:B0<8, A?5F80;L=>9 
;8B5@0BC@>9, M;5:B@>==K<8 @5AC@A0<8. 

� A>AB02 A;>20@O 2:;NG5=K A?5F80;L=K5 A;>20 8 7=0G5=8O, :>B>@K5 
O2;ONBAO C7:>?@>D5AA8>=0;L=K<8 B5@<8=0<8 ?> 40==>9 48AF8?;8=5. 

�=0G5=85 B5@<8=0 @0A:@K205BAO 2 :@0B:>< >?@545;5=88, 4>AB0B>G=>< 
4;O ?>=8<0=8O A0<>3> A;>20 8 53> C?>B@51;5=8O. 

&5@<8=>;>38G5A:89 A;>20@L =5 A>45@68B A2545=8O 4;O 2A5AB>@>==53> 
7=0:><AB20 A A0<8< =07K205<K< >?@545;5=85<. 
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�D4F><= F9D@<AB?B7<K9E><= E?B64DP 
 

accounting basis ( 9FB8 GK9F4) 

The accrual or cash basis of accounting as defined in the accrual basis IPSASs and 

the Cash Basis IPSAS.  

#@028;0 CG5B0 ?> <5B>4C =0G8A;5=8O 8;8 ?> :0AA>2><C <5B>4C A>3;0A=> 
>?@545;5=8O<, ?@82545==K< 2  564C=0@>4=KE AB0=40@B0E D8=0=A>2>9 
>BG5B=>AB8 4;O >1I5AB25==>3> A5:B>@0 ?> <5B>4C =0G8A;5=8O 8 2 
 564C=0@>4=>< AB0=40@B5 D8=0=A>2>9 >BG5B=>AB8 4;O >1I5AB25==>3> 
A5:B>@0 ?> :0AA>2><C <5B>4C. 

 

accounting policies (#K9FA4S CB?<F<>4) 

The specific principles, bases, conventions, rules, and practices applied by an 

entity in preparing and presenting financial statements.  

�>=:@5B=K5 ?@8=F8?K, >A=>2K, A>3;0H5=8O, ?@028;0 8 ?@0:B8:0, ?@8=OBK5 
>@30=870F859 4;O ?>43>B>2:8 8 ?@54AB02;5=8O D8=0=A>2>9 >BG5B=>AB8. 

 

 

accrual basis ( 9FB8 A4K<E?9A<S) 

A basis of accounting under which transactions and other events are recognized 

when they occur (and not only when cash or its equivalent is received or paid). 

Therefore, the transactions and events are recorded in the accounting records and 

recognized in the financial statements of the periods to which they relate. The 

elements recognized under accrual accounting are assets, liabilities, net 

assets/equity, revenue, and expenses. 

 

%?>A>1 CG5B0, ?@8 :>B>@>< E>7O9AB25==K5 >?5@0F88 8 4@C385 A>1KB8O 
?@87=0NBAO B>340, :>340 >=8 8<5;8 <5AB> (0 =5 B>;L:> B>340, :>340 45=56=K5 
A@54AB20 8;8 8E M:2820;5=BK ?>ABC?8;8 8;8 1K;8 2K?;0G5=K). 
%;54>20B5;L=>, E>7O9AB25==K5 >?5@0F88 8 A>1KB8O @538AB@8@CNBAO 2 
1CE30;B5@A:8E 4>:C<5=B0E 8 ?@87=0NBAO 2 D8=0=A>2>9 >BG5B=>AB8 B5E 
?5@8>4>2, : :>B>@K< >=8 >B=>AOBAO. 1;5<5=B0<8, ?@87=0205<K<8 ?> <5B>4C 
=0G8A;5=8O, O2;ONBAO 0:B82K, >1O70B5;LAB20, G8ABK5 0:B82K/:0?8B0;, 4>E>4K 
8 @0AE>4K. 

 

 

 

amortized cost of a financial asset or financial liability (�@BDF<;<DB64AA4S 
EFB<@BEFP H<A4AEB6B7B 4>F<64 <?< H<A4AEB6B7B B5S;4F9?PEF64) 
The amount at which the financial asset or financial liability is measured at initial 

recognition minus principal repayments, plus or minus the cumulative amortization 

using the effective interest method of any difference between that initial amount 

and the maturity amount, and minus any reduction (directly or through the use of 

an allowance account) for impairment or uncollectibility.  
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%B>8<>ABL ?> :>B>@>9 D8=0=A>2K9 0:B82 8;8 D8=0=A>2>5 >1O70B5;LAB2> 
>F5=820NBAO ?@8 ?5@2>=0G0;L=>< ?@87=0=88, 70 2KG5B>< 2K?;0B ?> 
?>30H5=8N >A=>2=>9 AC<<K 4>;30, C25;8G5==0O 8;8 C<5=LH5==0O =0 AC<<C 
=0:>?;5==>9 0<>@B870F88, @0AAG8B0==>9 A 8A?>;L7>20=85< <5B>40 
MDD5:B82=>9 AB02:8 ?@>F5=B0, ;N1>9 @07=8FK <564C ?5@2>=0G0;L=>9 
AB>8<>ABLN 8 AB>8<>ABLN =0 <><5=B ?>30H5=8O, 0 B0:65 70 2KG5B>< AC<<K 
C<5=LH5=8O (?@O<>3> 8;8 ?CB5< 8A?>;L7>20=8O AG5B0 >F5=>G=>3> @575@20) =0 
>15AF5=5=85 8;8 157=0456=CN : 27KA:0=8N 704>;65==>ABL.  
 

 

annual budget (�R8:9F, GF69D:89AAO= A4 B8<A 7B8) 
An approved budget for one year. It does not include published forward estimates 

or projections for periods beyond the budget period.  

'B25@645==K9 1N465B =0 >48= 3>4. "= =5 2:;NG05B >?C1;8:>20==K5 
?@5420@8B5;L=K5 >F5=:8 8;8 ?@>3=>7K 70 ?5@8>4K ?>A;5 1N465B=>3> 
?5@8>40.  
 

 

assets (�>F<6O) 

Resources controlled by an entity as a result of past events and from which future 

economic benefits or service potential are expected to flow to the entity.  

$5AC@AK, :>=B@>;8@C5<K5 >@30=870F859 2 @57C;LB0B5 ?@>H;KE A>1KB89, >B 
:>B>@KE >68405BAO 2 1C4CI5< ?>ABC?;5=85 M:>=><8G5A:8E 2K3>4 8;8 
A5@28A=>3> ?>B5=F80;0.  

 

 

associate (�EEBJ<<DB64AA4S BD74A<;4J<S) 

An entity, including an unincorporated entity such as a partnership, over which the 

investor has significant influence, and that is neither a controlled entity nor an 

interest in a joint venture.  

"@30=870F8O (2 B>< G8A;5, =5 8<5NI0O AB0BCA0 N@848G5A:>3> ;8F0, 
=0?@8<5@, ?@>AB>5 B>20@8I5AB2>), 2 :>B>@>9 8=25AB>@ 8<55B ACI5AB25==>5 
2;8O=85 8 :>B>@>5 =5 O2;O5BAO =8 ?>4:>=B@>;L=>9 >@30=870F859, =8 4>;59 
CG0AB8O 2 A>2<5AB=>9 45OB5;L=>AB8.  

 

 

 

available-for-sale financial assets ($<A4AEB6O9 4>F<6O <@9RM<9ES 6 
A4?<K<< 8?S CDB84:<) 
Those non-derivative financial assets that are designated as available for sale or are 

not classified as 

(a) loans and receivables, 

(b) held-to-maturity investments or 

(c) financial assets at fair value through surplus or deficit.  
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!5?@>872>4=K5 D8=0=A>2K5 0:B82K, :>B>@K5 >?@545;5=K :0: 8<5NI85AO 2 
=0;8G88 4;O ?@>4068 8;8 =5 :;0AA8D8F8@CNBAO :0: 
a) 709<K 8 4518B>@A:0O 704>;65==>ABL; 
b) 8=25AB8F88, C45@68205<K5 4> ?>30H5=8O; 
c) D8=0=A>2K5 0:B82K, CG8BK205<K5 ?> A?@0254;82>9 AB>8<>AB8 G5@57 
?@81K;8 8 C1KB:8.  

 

borrowing costs (�4FD4FO CB ;4=@4@) 
Interest and other expenses incurred by an entity in connection with the borrowing 

of funds.  

#@>F5=BK 8 ?@>G85 @0AE>4K, ?>=5A5==K5 >@30=870F859 2 A2O78 A 
708<AB2>20=8O<8 45=56=KE A@54AB2.  

 

 

carrying amount (of investment property) (�4?4AEB64S EFB<@BEFP 
(<A69EF<J<BAAB7B <@GM9EF64)) 

The amount at which an asset is recognized in the statement of financial position.  

%B>8<>ABL, ?> :>B>@>9 0:B82 >B@0605BAO 2 10;0=A5 (>BG5B5 > D8=0=A>2>< 
?>;>65=88).  
 

cash (�9A9:AO9 ED98EF64) 

Comprises cash on hand and demand deposits.  

�5=56=K5 A@54AB20 2 :0AA5 8 45?>78BK 4> 2>AB@51>20=8O.  
 

cash flows (�BFB>< 89A9:AOI ED98EF6) 
Inflows and outflows of cash and cash equivalents.  

#>ABC?;5=85 8 2K1KB85 45=56=KE A@54AB2 8 M:2820;5=B>2 45=56=KE A@54AB2 
 

cash equivalents (Э>6<64?9AFO 89A9:AOI ED98EF6) 
Short-term, liquid investments that are readily convertible to known amounts of 

cash and which changes in value are subject to an insignificant risk of changes in 

value.  

�@0B:>A@>G=K5, 2KA>:>;8:284=K5 8=25AB8F88, ;53:> ?@52@0I05<K5 2 
8725AB=>5 :>;8G5AB2> 45=56=KE A@54AB2 8 =5?>425@65==K5 ACI5AB25==><C 
@8A:C 87<5=5=8O AB>8<>AB8.  
 

class of property, plant, and equipment (�DGCC4 BEAB6AOI ED98EF6) 
A grouping of assets of a similar nature or function in an entity’s operations that is 
shown as a single item for the purpose of disclosure in the financial statements.  

�@C??8@>2:0 0:B82>2, AE>4=KE ?> ACB8 8;8 DC=:F8O<, 2K?>;=O5<K< 2 
>@30=870F88, :>B>@0O ?>:07K205BAO >4=>9 AB0BL59 4;O F5;59 @0A:@KB8O 2 
D8=0=A>2>9 >BG5B=>AB8 
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consolidated financial statements (�BAEB?<8<DB64AA4S H<A4AEB64S 

BFK9FABEFP) 
The financial statements of an economic entity presented as those of a single 

entity.  

(8=0=A>20O >BG5B=>ABL 3@C??K >@30=870F89, ?@54AB02;5==0O B0:8< >1@07><, 
:0: 5A;8 1K >=0 1K;0 ?>43>B>2;5=0 >4=>9 >@30=870F859.  
 

contributions from owners (�>?48O 6?489?PJ96) 
Future economic benefits or service potential hat has been contributed to the entity 

by parties external to the entity, other than those that result in liabilities of the 

entity, that establish a financial interest in the net assets/equity of the entity, which: 

(a) Conveys entitlement both to (i) distributions of future economic benefits or 

service potential by the entity during its life, such distributions being at the 

discretion of the owners or their representatives, and to (ii) distributions of any 

excess of assets over liabilities in the event of the entity being wound up; and/or 

(b) Can be sold, exchanged, transferred, or redeemed.  

 

�C4CI85 M:>=><8G5A:85 2K3>4K 8;8 A5@28A=K9 ?>B5=F80;, :>B>@K5 1K;8 
?@54>AB02;5=K >@30=870F88 AB>@>==8<8 ;8F0<8, 70 8A:;NG5=85< B5E, 
:>B>@K5 ?@825;8 : >1O70B5;LAB20< >@30=870F88, 8 :>B>@K5 >1@07CNB 
D8=0=A>2CN 4>;N 2 G8ABKE 0:B820E/:0?8B0;5 >@30=870F88, :>B>@0O: 
0) 405B ?@02> :0: =0 
i) @0A?@545;5=85 1C4CI8E M:>=><8G5A:8E 2K3>4 8;8 A5@28A=>3> ?>B5=F80;0 
>@30=870F88 =0 ?@>BO65=88 55 ACI5AB2>20=8O ?> CA<>B@5=8N 2;045;LF52 
8;8 8E ?@54AB028B5;59, B0: 8 

ii) =0 @0A?@545;5=85 ;N1>3> ?@52KH5=8O 0:B82>2 =04 
>1O70B5;LAB20<8 2 A;CG05 ;8:2840F88 >@30=870F88; 8/8;8 

1) <>65B 1KBL ?@>40=0, >1<5=5=0, ?5@540=0 8;8 2K:C?;5=0.  
 

control (�BAFDB?P) 
The power to govern the financial and operating policies of another entity so as to 

benefit from its activities.  

#@02> >?@545;OBL D8=0=A>2CN 8 >?5@0F8>==CN ?>;8B8:C >@30=870F88 A 
F5;LN 872;5G5=8O 2K3>4 >B 55 45OB5;L=>AB8.  
 

cost (�9D6BA4K4?PA4S EFB<@BEFP, E959EFB<@BEFP, ;4FD4FO) 
The amount of cash or cash equivalents paid or the fair value of the other 

consideration given to acquire an asset at the time of its acquisition or 

construction.  

%C<<0 C?;0G5==KE 45=56=KE A@54AB2 8;8 8E M:2820;5=B>2 8;8 A?@0254;820O 
AB>8<>ABL 4@C3>3> 2>7<5I5=8O, ?5@540==>3> 2 F5;OE ?@8>1@5B5=8O 0:B820 =0 
<><5=B 53> ?@8>1@5B5=8O 8;8 A>740=8O.  
 

costs to sell (�4FD4FO A4 CDB84:G) 
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The incremental costs directly attributable to the disposal of an asset, excluding 

finance costs and income taxes. Disposal may occur through sale or through 

distribution at no charge or for a nominal charge.  

�>?>;=8B5;L=K5 70B@0BK, =5?>A@54AB25==> A2O70==K5 A 2K1KB85< 0:B820, 70 
8A:;NG5=85< 70B@0B =0 D8=0=A8@>20=85 8 =0;>30 =0 ?@81K;L. �K1KB85 
<>65B ?@>8AE>48BL 2 @57C;LB0B5 ?@>4068 8;8 @0A?@545;5=8O, 1572>7<574=> 
8;8 70 A8<2>;8G5A:CN ?;0BC.  
 

credit risk (�D54<FAO= D<E>) 

 

The risk that one party to a financial instrument will cause a financial loss for the 

other party by failing to discharge an obligation.  

$8A: =52K?>;=5=8O >1O70B5;LAB2 >4=>9 AB>@>=>9 ?> D8=0=A>2><C 
8=AB@C<5=BC 8 2>7=8:=>25=8O, 2 A2O78 A MB8<, C 4@C3>9 AB>@>=K D8=0=A>2KE 
C1KB:>2. 
 

depreciation (�@BDF<;4J<S) 

The systematic allocation of the depreciable amount of an asset over its useful life.  

%8AB5<0B8G5A:>5 @0A?@545;5=85 0<>@B878@C5<>9 AB>8<>AB8 0:B820 2 B5G5=85 
A@>:0 53> ?>;57=>3> 8A?>;L7>20=8O.  
 

derivative (�DB<;6B8AO= <AEFDG@9AF) 

A financial instrument or other contract within the scope of [IPSAS 29] (see 

paragraphs 2–6) with all three of the following characteristics: 

(a) Its value changes in response to the change in a specified interest rate, financial 

instrument price, commodity price, foreign exchange rate, index of prices or rates, 

credit rating or credit index, or other variable, provided in the case of a non-

financial variable that the variable is not specific to a party to the contract 

(sometimes called the <underlying=); 
(b) It requires no initial net investment or an initial net investment that is smaller 

than would be required for other types of contracts that would be expected to have 

a similar response to changes in market factors; and 

(c) It is settled at a future date.  

 

(8=0=A>2K9 8=AB@C<5=B 8;8 4@C3>9 4>3>2>@, =0E>4OI89AO 2 AD5@5 
?@8<5=5=8O =0AB>OI53> AB0=40@B0 ( %(""% 29) (A<. ?C=:BK 2–6) 8 
8<5NI89 2A5 B@8 A;54CNI85 E0@0:B5@8AB8:8: 
a) �3> AB>8<>ABL <5=O5BAO 2 @57C;LB0B5 87<5=5=8O CAB0=>2;5==>9 
?@>F5=B=>9 AB02:8, F5=K D8=0=A>2>3> 8=AB@C<5=B0, F5=K B>20@0, >1<5==>3> 
:C@A0 20;NB, 8=45:A0 F5= 8;8 AB02>:, :@548B=>3> @59B8=30 8;8 :@548B=>3> 
8=45:A0, 8;8 4@C3>9 ?5@5<5==>9, ?@8 CA;>288, GB> 2 A;CG05 A =5D8=0=A>2>9 
?5@5<5==>9 (8=>340 =07K205<>9 «1078A=>9») >=0 =5 7028A8B >B >4=>9 87 
AB>@>= 4>3>2>@0; 
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b) 4;O =53> =5 B@51C5BAO ?5@2>=0G0;L=KE 8=25AB8F89 8;8 B@51CNBAO 
?5@2>=0G0;L=K5 8=25AB8F88, <5=LH85, G5< :>B>@K5 1K;8 1K =5>1E>48<K 
4;O 4@C38E 284>2 4>3>2>@>2, :>B>@K5, :0: >68405BAO, 0=0;>38G=K< >1@07>< 
@5038@>20;8 1K =0 87<5=5=8O @K=>G=KE D0:B>@>2; 8 

c) @0AG5BK ?> =5<C >ACI5AB2;ONBAO 2 1C4CI5<. 
 

 

economic entity (�DGCC4 IB;S=EF6GRM<I BD74A<;4J<=) 
A group of entities comprising a controlling entity and one or more controlled 

entities.  

 

�@C??0 >@30=870F89, A>AB>OI0O 87 :>=B@>;8@CNI59 >@30=870F88 8 >4=>9 
8;8 1>;55 :>=B@>;8@C5<KE >@30=870F89.  
 

effective interest method ( 9FB8 QHH9>F<6AB= EF46>< CDBJ9AF4) 
A method of calculating the amortized cost of a financial asset or a financial 

liability (or group of financial assets or financial liabilities) and of allocating the 

interest revenue or interest expense over the relevant period. The effective interest 

rate is the rate that exactly discounts estimated future cash payments or receipts 

through the expected life of the financial instrument or, when appropriate, a shorter 

period to the net carrying amount of the financial asset or financial liability. When 

calculating the effective interest rate, an entity shall estimate cash flows 

considering all contractual terms of the financial instrument (e.g., prepayment, call 

and similar options) but shall not consider future credit losses. The calculation 

includes all fees and points paid or received between parties to the contract that are 

an integral part of the effective interest rate (see IPSAS 9, <Revenue from 
Exchange Transactions=), transaction costs, and all other premiums or discounts. 
There is a presumption that the cash flows and the expected life of a group of 

similar financial instruments can be estimated reliably. However, in those rare 

cases when it is not possible to estimate reliably the cash flows or the expected life 

of a financial instrument (or group of financial instruments), the entity shall use the 

contractual cash flows over the full contractual term of the financial instrument (or 

group of financial instruments).  

 

 5B>4 @0AG5B0 0<>@B878@>20==>9 AB>8<>AB8 D8=0=A>2>3> 0:B820 8;8 
D8=0=A>2>3> >1O70B5;LAB20 (8;8 3@C??K D8=0=A>2KE 0:B82>2 8;8 
D8=0=A>2KE >1O70B5;LAB2) 8 =0G8A;5=8O ?@>F5=B=>3> 4>E>40 8;8 @0AE>4>2 =0 
2K?;0BC ?@>F5=B>2 2 B5G5=85 A>>B25BAB2CNI53> ?5@8>40. 1DD5:B82=0O 
AB02:0 ?@>F5=B0 ?@54AB02;O5B A>1>9 AB02:C, :>B>@0O >15A?5G8205B B>G=>5 
48A:>=B8@>20=85 ?@>3=>78@C5<>9 AC<<K 1C4CI8E 45=56=KE 2K?;0B 8;8 
?>ABC?;5=89 2?;>BL 4> =0ABC?;5=8O A@>:0 ?>30H5=8O ?> 40==><C 
D8=0=A>2><C 8=AB@C<5=BC, 8;8, :>340 MB> C<5AB=>, 2 B5G5=85 1>;55 
:>@>B:>3> ?5@8>40, 4> G8AB>9 10;0=A>2>9 AB>8<>AB8 D8=0=A>2>3> 0:B820 8;8 
D8=0=A>2>3> >1O70B5;LAB20. #@8 @0AG5B5 MDD5:B82=>9 AB02:8 ?@>F5=B0 
>@30=870F8O >1O70=0 >?@545;OBL ?>B>:8 45=56=KE A@54AB2 A CG5B>< 2A5E 
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4>3>2>@=KE CA;>289 D8=0=A>2>3> 8=AB@C<5=B0 (=0?@8<5@, ?@54>?;0BK, 
>?F8>=0 =0 ?>:C?:C 8 0=0;>38G=KE >?F8>=>2), => =5 2?@025 ?@8=8<0BL 2> 
2=8<0=85 1C4CI85 :@548B=K5 C1KB:8. � @0AG5B ?@8=8<0NBAO 2A5 
2>7=03@0645=8O 8 ?@>G85 2K?;0G5==K5 8;8 ?>;CG5==K5 AB>@>=0<8 AC<<K, 
O2;ONI85AO =5>BJ5<;5<>9 G0ABLN MDD5:B82=>9 AB02:8 ?@>F5=B0 (A<. 
 %(""% 9, «�K@CG:0 >B >1<5==KE >?5@0F89»), 0 B0:65 70B@0BK ?> A45;:5 8 
2A5 4@C385 ?@5<88 8;8 A:84:8. #@54?>;0305BAO, GB> ?>B>:8 45=56=KE 
A@54AB2 8 ?>3=>78@C5<K9 A@>: ?>30H5=8O 3@C??K 0=0;>38G=KE D8=0=A>2KE 
8=AB@C<5=B>2 <>3CB 1KBL 4>AB>25@=> >F5=5=K. "4=0:> 2 B5E @54:8E A;CG0OE, 
:>340 =52>7<>6=> 4>AB>25@=> @0AAG8B0BL ?>B>:8 45=56=KE A@54AB2 8;8 
>68405<>3> A@>:0 459AB28O D8=0=A>2>3> 8=AB@C<5=B0 (8;8 3@C??K 
D8=0=A>2KE 8=AB@C<5=B>2), >@30=870F8O 4>;6=0 8A?>;L7>20BL 40==K5 ?> 
42865=8N 45=56=KE A@54AB2, ?@54CA<>B@5==K5 4>3>2>@><, =0 ?@>BO65=88 
2A53> 4>3>2>@=>3> A@>:0 D8=0=A>2>3> 8=AB@C<5=B0 (8;8 3@C??K D8=0=A>2KE 
8=AB@C<5=B>2).  
 

events after the reporting date (!B5OF<S CBE?9 BFK9FAB= 84FO) 

Those events, both favorable and unfavorable, that occur between the reporting 

date and the date when the financial statements are authorized for issue. Two types 

of events can be identified: 

(a) Those that provide evidence of conditions that existed at the reporting date 

(adjusting events after the reporting date); and 

(b) Those that are indicative of conditions that arose after the reporting date (non- 

adjusting events after the reporting date).  

%>1KB8O, :0: 1;03>?@8OB=K5, B0: 8 =51;03>?@8OB=K5, ?@>8AE>4OI85 <564C 
>BG5B=>9 40B>9 8 40B>9 ?>4?8A0=8O D8=0=A>2>9 >BG5B=>AB8. 
$07;8G0NB 420 B8?0 A>1KB89: 
a) %>1KB8O, ?>4B25@640NI85 ACI5AB2>20=85 =0 >BG5B=CN 40BC CA;>289 
(:>@@5:B8@CNI85 A>1KB8O ?>A;5 >BG5B=>9 40BK); 
b) %>1KB8O, A2845B5;LAB2CNI85 > 2>7=8:H8E ?>A;5 >BG5B=>9 40BK CA;>28OE 
(=5:>@@5:B8@CNI85 A>1KB8O ?>A;5 >BG5B=>9 40BK).  
 

expenses ( 4EIB8O) 

Decreases in economic benefits or service potential during the reporting period in 

the form of outflows or consumption of assets or in currencies of liabilities that 

result in decreases in net assets/equity, other than those relating to distributions to 

owners.  

'<5=LH5=85 M:>=><8G5A:8E 2K3>4 8;8 A5@28A=>3> ?>B5=F80;0 2 B5G5=85 
>BG5B=>3> ?5@8>40 2 D>@<5 >BB>:0 8;8 ?>B@51;5=8O 0:B82>2 8;8 
2>7=8:=>25=8O >1O70B5;LAB2, ?@8254H55 : C<5=LH5=8N G8ABKE 0:B82>2/ 
:0?8B0;0 8 >B;8G=>5 >B @0A?@545;5=8O ?@81K;8 A@548 2;045;LF52. 
 

fair value (!CD4698?<64S EFB<@BEFP) 
The amount for which an asset could be ex hanged, or a liability settled, between 

knowledgeable, willing parties in an arm’s length transaction.  
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%C<<0, =0 :>B>@CN <>6=> >1<5=OBL 0:B82, 8;8 C@53C;8@>20BL >1O70B5;LAB2>, 
?@8 A>25@H5=88 A45;:8 <564C E>@>H> >A254><;5==K<8, 65;0NI8<8 
A>25@H8BL B0:CN A45;:C 8 =57028A8<K<8 4@C3 >B 4@C30 AB>@>=0<8. 
 

finance lease ($<A4AEB64S 4D9A84) 

A lease that transfers substantially all the risks and rewards incident to ownership 

of an asset. Title may or may be not eventually transferred.  

�@5=40, ?@8 :>B>@>9 ?5@540NBAO ?@0:B8G5A:8 2A5 @8A:8 8 2>7=03@0645=8O, 
A2O70==K5 A 2;045=85< 0:B82><. #@02> A>1AB25==>AB8 2 :>=5G=>< 8B>35 
<>65B, :0: ?5@54020BLAO, B0: 8 =5 ?5@54020BLAO. 
 

financial asset ($<A4AEB6O= 4>F<6) 
Applicable for periods beginning on or after January 1, 2013.Any asset that is: 

(a) Cash; 

(b) An equity instrument of another entity; 

(c) A contractual right: 

(i) To receive cash or another financial asset from another entity; or 

(ii) To exchange financial assets or 

financial liabilities with another entity under conditions that are potentially 

favorable to the entity; or 

(d) A contract that will or may be settled in the entity’s own equity instruments and 
is: 

(i) A non-derivative for which the entity is or may be obliged to receive a variable 

number of the entity’s own equity instruments; or 
(ii) A derivative that will or may be settled other than by the exchange of a fixed 

amount of cash or another financial asset for a fixed number of the entity’s own 
equity instruments. For this purpose the entity’s own equity instruments do not 
include puttable financial instruments classified as equity instruments in 

accordance with paragraphs 15 and 16, instruments that impose on the entity an 

obligation to deliver to another party a pro rata share of the net assets of the entity 

only on liquidation and are classified as equity instruments in accordance with 

paragraphs 17 and 18, or instruments that are contracts for the future receipt or 

delivery of the entity’s own equity instruments.  
#@8<5=8<> : >BG5B=K< ?5@8>40<, =0G8=0NI8<AO A 1 O=20@O 2013 3. 
2:;NG8B5;L=>. 
�N1>9 0:B82, O2;ONI89AO: 
a) 45=56=K<8 A@54AB20<8; 
b) 4>;52K< 8=AB@C<5=B>< 4@C3>9 >@30=870F88; 
c) 4>3>2>@=K< ?@02>< 

i) =0 ?>;CG5=85 45=56=KE A@54AB2 8;8 4@C3>3> D8=0=A>2>3> 0:B820 >B 4@C3>9 
>@30=870F88; 8;8 

ii) >1<5=0 D8=0=A>2K<8 0:B820<8 8;8 D8=0=A>2K<8 >1O70B5;LAB20<8 A 
4@C3>9 >@30=870F859 =0 ?>B5=F80;L=> 2K3>4=KE CA;>28OE; 8;8 

d) 4>3>2>@><, :>B>@K9 4>;65= 8;8 <>65B 1KBL 8A?>;=5= A>1AB25==K<8 
4>;52K<8 8=AB@C<5=B0<8 >@30=870F88; 8 O2;O5BAO: 
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i) =5?@>872>4=K< D8=0=A>2K< 8=AB@C<5=B><, ?> :>B>@><C >@30=870F8O 
4>;6=0 8;8 <>65B ?>;CG8BL ?5@5<5==>5 :>;8G5AB2> A>1AB25==KE 4>;52KE 
8=AB@C<5=B>2; 8;8 

ii) ?@>872>4=K< D8=0=A>2K< 8=AB@C<5=B><, :>B>@K9 =5 4>;65= 8;8 =5 
<>65B 1KBL >?;0G5= ?>A@54AB2>< >1<5=0 D8:A8@>20==>9 AC<<K 45=56=KE 
A@54AB2 8;8 4@C3>3> D8=0=A>2>3> 0:B820 =0 D8:A8@>20==>5 :>;8G5AB2> 
A>1AB25==KE 4>;52KE 8=AB@C<5=B>2 >@30=870F88. 
� MB8E F5;OE A>1AB25==K5 4>;52K5 8=AB@C<5=BK =5 2:;NG0NB D8=0=A>2K5 
8=AB@C<5=BK A ?@02>< 4>A@>G=>3> ?>30H5=8O, :;0AA8D8F8@C5<K5 :0: 
4>;52K5 8=AB@C<5=BK 2 A>>B25BAB288 A ?0@03@0D0<8 15 8 16, 8=AB@C<5=BK, 
:>B>@K5 >1O7K20NB >@30=870F8N ?@54>AB028BL 4@C3>9 AB>@>=5 
?@>?>@F8>=0;L=CN 4>;N 55 G8ABKE 0:B82>2, B>;L:> 2 A;CG05 ;8:2840F88 8 
:;0AA8D8F8@CNBAO :0: 4>;52K5 8=AB@C<5=BK 2 A>>B25BAB288 A ?0@03@0D0<8 
17 8 18, 8;8 8=AB@C<5=BK, :>B>@K5 O2;ONBAO 4>3>2>@0<8 =0 ?>;CG5=85 8;8 
?@54>AB02;5=85 A>1AB25==KE 4>;52KE 8=AB@C<5=B>2 >@30=870F88 2 
1C4CI5<.  
 

financial liability ($<A4AEB6B9 B5S;4F9?PEF6B) 

Applicable for periods beginning on or after January 1, 2013. Any liability that is: 

(a) A contractual obligation: 

(i) To deliver cash or another financial asset to another entity; or 

(ii) To exchange financial assets or financial liabilities with another entity under 

conditions that are potentially unfavorable to the entity; or 

(b) A contract that will or may be settled in the entity’s own equity instruments and 
is: 

(i) A non-derivative for which the entity is or may be obliged to deliver a variable 

number of the entity’s own equity instruments; or (ii) A derivative that will or may 
be settled other than by the exchange of a fixed amount of cash or another financial 

asset for a fixed number of the entity’s own equity instruments. For this purpose 
the entity’s own equity instruments do not include puttable financial instruments 
classified as equity instruments in accordance with paragraphs 15 and 16, 

instruments that impose on the entity an obligation to deliver to another party a pro 

rata share of the net assets of the entity only on liquidation and are classified as 

equity instruments in accordance with paragraphs 17 and 18, or instruments that 

are contracts for the future receipt or delivery of the entity’s own equity 
instruments. As an exception, an instrument that meets the definition of a financial 

liability is classified as an equity instrument if it has all the features and meets the 

conditions in paragraph 15 and 16 or paragraphs 17 and 18.  

 

#@8<5=8<> : >BG5B=K< ?5@8>40<, =0G8=0NI8<AO A 1 O=20@O 2013 3. 
2:;NG8B5;L=>. 
�N1>5 >1O70B5;LAB2>, :>B>@>5 O2;O5BAO: 
a) 4>3>2>@=K< >1O70B5;LAB2><:  
i) ?@54>AB028BL 45=56=K5 A@54AB20 8;8 8=>9 D8=0=A>2K9 0:B82 4@C3>9 
>@30=870F88; 8;8  
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ii) ?@>8725AB8 >1<5= D8=0=A>2K<8 0:B820<8 8;8 D8=0=A>2K<8 
>1O70B5;LAB20<8 A 4@C3>9 >@30=870F859 =0 ?>B5=F80;L=> =52K3>4=KE 4;O 
A51O CA;>28OE; 
8;8  

b) B0:8< 4>3>2>@><, @0AG5B ?> :>B>@><C 1C45B 8;8 <>65B 1KBL ?@>872545= 
A>1AB25==K<8 4>;52K<8 8=AB@C<5=B0<8 >@30=870F88, 8 :>B>@K9 ?@8 MB>< 
O2;O5BAO:  
i) =5?@>872>4=K< D8=0=A>2K< 8=AB@C<5=B><, ?> :>B>@><C >@30=870F8O 
4>;6=0 8;8 <>65B 1KBL >1O70=0 ?@54>AB028BL ?5@5<5==>5 :>;8G5AB2> 
A>1AB25==KE 4>;52KE 8=AB@C<5=B>2; 8;8  

ii) ?@>872>4=K< D8=0=A>2K< 8=AB@C<5=B><, @0AG5B ?> :>B>@><C 1C45B 8;8 
<>65B 1KBL ?@>872545= ;N1K< 8=K< A?>A>1><, =565;8 ?CB5< >1<5=0 
D8:A8@>20==>9 AC<<K 45=56=KE A@54AB2 8;8 4@C3>3> D8=0=A>2>3> 0:B820 =0 
D8:A8@>20==>5 :>;8G5AB2> A>1AB25==KE 4>;52KE 8=AB@C<5=B>2 >@30=870F88. 
� MB8E F5;OE A>1AB25==K5 4>;52K5 8=AB@C<5=BK =5 2:;NG0NB D8=0=A>2K5 
8=AB@C<5=BK A ?@02>< ?>30H5=8O, :;0AA8D8F8@C5<K5 :0: 4>;52K5 
8=AB@C<5=BK 2 A>>B25BAB288 A ?0@03@0D0<8 15 8 16, 8=AB@C<5=BK, :>B>@K5 
>1O7K20NB >@30=870F8N ?@54>AB028BL 4@C3>9 AB>@>=5 ?@>?>@F8>=0;L=CN 
4>;N 55 G8ABKE 0:B82>2 B>;L:> 2 A;CG05 ;8:2840F88 8 :;0AA8D8F8@CNBAO 
:0: 4>;52K5 8=AB@C<5=BK 2 A>>B25BAB288 A ?0@03@0D0<8 17 8 18, 8;8 
8=AB@C<5=BK, :>B>@K5 O2;ONBAO 4>3>2>@0<8 =0 ?>;CG5=85 8;8 
?@54>AB02;5=85 A>1AB25==KE 4>;52KE 8=AB@C<5=B>2 >@30=870F88 2 1C4CI5<. 
� :0G5AB25 8A:;NG5=8O, 8=AB@C<5=B, A>>B25BAB2CNI89 >?@545;5=8N 
D8=0=A>2>3> >1O70B5;LAB20, :;0AA8D8F8@C5BAO :0: 4>;52>9 8=AB@C<5=B, 5A;8 
>= >1;0405B 2A5<8 =5>1E>48<K<8 A2>9AB20<8 8 C4>2;5B2>@O5B :@8B5@8O<, 
?5@5G8A;5==K< 2 ?0@03@0D0E 15 8 16, 8;8 17 8 18.  
 

 

hedging instrument (�AEFDG@9AF I98:<DB64A<S) 

A designated derivative or (for a hedge of the risk of changes in foreign currency 

exchange rates only) a designated non-derivative financial asset or non-derivative 

financial liability whose fair value or cash flows are expected to offset changes in 

the fair value or cash flows of a designated hedged item ([IPSAS 29] paragraphs 

81–86 and Appendix A paragraphs AG127–AG130 elaborate on the definition of a 

hedging instrument).  

 

%?5F80;L=> >?@545;5==K9 4;O E5468@>20=8O ?@>872>4=K9 8=AB@C<5=B 8;8 
(B>;L:> 4;O E5468@>20=8O 87<5=5=89 20;NB=>->1<5==KE :C@A>2) 
>?@545;5==K9 =5?@>872>4=K9 D8=0=A>2K9 0:B82 8;8 =5?@>872>4=>5 
D8=0=A>2>5 >1O70B5;LAB2>, A?@0254;820O AB>8<>ABL 8;8 42865=85 45=56=KE 
A@54AB2 :>B>@KE, :0: >68405BAO, 1C4CB :><?5=A8@>20BL 87<5=5=8O 
A?@0254;82>9 AB>8<>AB8 7040==>9 E5468@C5<>9 ?>78F88 (1>;55 ?>4@>1=>5 
>?@545;5=85 8=AB@C<5=B0 E5468@>20=8O @0AA<0B@8205BAO 2  %(""% 29 
?C=:B0E 81–86 8 ?C=:B0E AG127–AG130 ?@8;>65=8O �).  
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impairment (�59EJ9A9A<9) 
A loss in the future economic benefits or service potential of an asset, over and 

above the systematic recognition of the loss of the asset’s future economic benefits 
or service potential through depreciation.  

 

#>B5@8 1C4CI8E M:>=><8G5A:8E 2K3>4 8;8 A5@28A=>3> ?>B5=F80;0 0:B820, 
?@52KH0NI85 A8AB5<0B8G5A:>5 ?@87=0=85 C1KB:0 1C4CI8E M:>=><8G5A:8E 
2K3>4 0:B820 8;8 53> A5@28A=>3> ?>B5=F80;0 2 @57C;LB0B5 0<>@B870F88.  
 

insurance contract (�B7B6BD EFD4IB64A<S) 

A contract that exposes the insurer to identified risks of loss from events or 

circumstances occurring or discovered within a specified period including death (in 

the case of an annuity the survival of the annuitant), sickness, disability, property 

damage, injury to others and interruption of operations.  

 

�>3>2>@, ?>425@30NI89 AB@0E>20B5;O >?@545;5==K< @8A:0< ?>B5@L >B 
A>1KB89 8;8 >1AB>OB5;LAB2, 2>7=8:0NI8E 8;8 >1=0@C65==KE 2 B5G5=85 
>?@545;5==>3> ?5@8>40, 2:;NG0O A<5@BL (2 A;CG05 ?>687=5==>3> 0==C8B5B0 – 
=5 =0ABC?;5=8O A<5@B8 ?>;CG0B5;O @5=BK), 1>;57=8, =5B@C4>A?>A>1=>AB8, 
=0=5A5=8O CI5@10 A>1AB25==>AB8, =0=5A5=8O CI5@10 4@C3><C ;8FC 8 
?@5:@0I5=8O 45OB5;L=>AB8.  
 

inventories (�4C4EO) 

Assets: 

(a) In the form of materials or supplies to be consumed in the production process; 

(b) In the form of materials or supplies to be consumed or distributed in the 

rendering of services; 

(c) Held for sale or distribution in the ordinary course of operations; or 

(d) In the process of production for sale or distribution.  

�:B82K: 
a) 2 D>@<5 AK@LO 8;8 <0B5@80;>2, ?@54=07=0G5==KE 4;O 8A?>;L7>20=8O 2 
?@>F5AA5 ?@>872>4AB20; 
b) 2 D>@<5 AK@LO 8;8 <0B5@80;>2, ?@54=07=0G5==KE 4;O 8A?>;L7>20=8O 8;8 
@0A?@545;O5<KE ?@8 ?@54>AB02;5=88 CA;C3; 
c) ?@54=07=0G5==K5 4;O ?@>4068 8;8 @0A?@545;5=8O 2 ?@>F5AA5 >1KG=>9 
45OB5;L=>AB8; 
d) 2 ?@>F5AA5 ?@>872>4AB20 4;O ?@>4068 8;8 @0A?@545;5=8O.  
 

Investment property (�A69EF<J<BAA4S A986<:<@BEFP) 
Property (land or a building – or part of a building – or both) held to earn rentals or 

for capital appreciation, or both, rather than for: 

(a) Use in the production or supply of goods or services, or for administrative 

purposes; or 

(b) Sale in the ordinary course of operations.  
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!542868<>ABL (75<;O 8;8 740=85, ;81> G0ABL 740=8O, ;81> 8 B> 8 4@C3>5), 
=0E>4OI0OAO 2> 2;045=88 A F5;LN ?>;CG5=8O 0@5=4=KE ?;0B5659 8;8 
?@8@>AB0 AB>8<>AB8 :0?8B0;0, 8;8 B>3> 8 4@C3>3>, => =5 4;O:  
a) 8A?>;L7>20=8O 2 ?@>872>4AB25 8;8 ?>AB02:5 B>20@>2, >:070=88 CA;C3, 8;8 
4;O 04<8=8AB@0B82=KE F5;59; 
8;8  

 

b) ?@>4068 2 E>45 >1KG=>9 E>7O9AB25==>9 45OB5;L=>AB8.  
Property (land or a building – or part of a building – or both) held to earn rentals or 

for capital appreciation, or both, rather than for: 

(a) Use in the production or supply of goods or services, or for administrative 

purposes; or 

(b) Sale in the ordinary course of operations. 

 

joint venture (!B6@9EFA4S 89SF9?PABEFP) 
A binding arrangement whereby two or more parties are committed to undertake 

an activity that is subject to joint control.  

%>2<5AB=0O 4>3>2>@5==>ABL, 8<5NI0O >1O70B5;L=CN A8;C, 2 A>>B25BAB288 A 
:>B>@>9 425 8;8 1>;55 AB>@>=K ?@8=8<0NB =0 A51O >1O70B5;LAB20 
>ACI5AB2;OBL 45OB5;L=>ABL, =0E>4OICNAO ?>4 A>2<5AB=K< :>=B@>;5<.  
 

liabilities (�5S;4F9?PEF64) 

Present obligations of the entity arising from past events, the settlement of which is 

expected to result in an outflow from the entity of resources embodying economic  

benefits or service potential.  

&5:CI85 >1O70B5;LAB20 >@30=870F88, 2KB5:0NI85 87 ?@>H;KE A>1KB89, 
C@53C;8@>20=85 :>B>@KE ?@82545B : >BB>:C >B >@30=870F88 @5AC@A>2, 
2:;NG0NI8E 2 A51O M:>=><8G5A:85 2K3>4C 8;8 A5@28A=K9 ?>B5=F80;.  
 

 

loans and receivables (�4=@O < 895<FBDE>4S ;48B?:9AABEFP) 
Non-derivative financial assets with fixed or determinable payments that are not 

quoted in an active market other than: 

(a) Those that the entity intends to sell immediately or in the near term, which shall 

be classified as held for trading, and those that the entity upon initial recognition 

designates as at fair value through surplus or deficit; 

(b) Those that the entity upon initial recognition designates as available for sale; or 

(c) Those for which the holder may not recover substantially all of its initial 

investment, other than because of credit deterioration, which shall be classified as 

available for sale.  

!5?@>872>4=K5 D8=0=A>2K5 0:B82K, A D8:A8@>20==K<8 8;8 >?@545;O5<K<8 
?;0B560<8, =5:>B8@C5<K5 =0 0:B82=>< @K=:5, :@><5: 
a) B5E, :>B>@K5 >@30=870F8O =0<5@5205BAO ?@>40BL =5<54;5==> 8;8 2 
1;8609H5< 1C4CI5<, 8 :>B>@K5 4>;6=K 1KBL :;0AA8D8F8@>20=K :0: 
C45@68205<K5 4;O B>@3>2;8, 8 B5E, :>B>@K5 ?@8 ?5@2>=0G0;L=>< ?@87=0=88 
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>?@545;ONBAO >@30=870F859 :0: ?>4;560I85 CG5BC ?> A?@0254;82>9 
AB>8<>AB8 G5@57 ?@81K;L 8;8 C1KB>:; 
b) >?@545;5==KE >@30=870F859 ?@8 ?5@2>=0G0;L=>< ?@87=0=88, :0: 
8<5NI85AO 4;O ?@>4068; 8;8 

c) B5E, ?> :>B>@K< 2;045;5F, 2 A8;C 4@C38E, =565;8 CEC4H5=85 :0G5AB20 
:@548B0, ?@8G8=0<, <>65B =5 ?>;CG8BL >1@0B=> 7=0G8B5;L=CN G0ABL A2>59 
?5@2>=0G0;L=>9 8=25AB8F88, 8 :>B>@K5 4>;6=K 1KBL :;0AA8D8F8@>20=K :0: 
8<5NI85AO 4;O ?@>4068.  
 

market value ( OABKA4S EFB<@BEFP) 
The amount obtainable from the sale, or payable on the acquisition, of a financial 

instrument in an active market.  

%C<<0 45=56=KE A@54AB2, :>B>@0O <>65B 1KBL ?>;CG5=0 ?@8 ?@>4065 8;8 
4>;6=0 1KBL C?;0G5=0 ?@8 ?@8>1@5B5=88 D8=0=A>2>3> 8=AB@C<5=B0 =0 
0:B82=>< @K=:5.  
 

minority interest (�B?S @9APL<AEF64) 

That portion of the surplus or deficit and net assets/equity of a controlled entity 

attributable to net assets/equity interests that are not owned, directly or indirectly, 

through controlled entities, by the controlling entity.  

'0ABL ?@81K;8 8;8 C1KB:0 8 G8ABKE 0:B82>2/ :0?8B0;0 :>=B@>;8@C5<>9 
>@30=870F88, ?@8E>4OI0OAO =0 4>;N 2 G8ABKE 0:B820E /:0?8B0;5, :>B>@>9 
:>=B@>;8@CNI0O >@30=870F8O =5 2;0455B =0?@O<CN 8;8 :>A25==> G5@57 
:>=B@>;8@C5<K5 >@30=870F88.  
 

net assets/equity (Ч<EFO9 4>F<6O/>4C<F4?) 
The residual interest in the assets of the entity after deducting all its liabilities.  

"AB0B>G=0O 4>;O 2 0:B820E >@30=870F88 ?>A;5 2KG5B0 2A5E 55 >1O70B5;LAB2  
 

 

obligating event ($4>F<K9E>4S B5S;4AABEFP) 
An event that creates a legal or constructive obligation that results in an entity 

having no realistic alternative to settling that obligation.  

%>1KB85, :>B>@>5 A>7405B N@848G5A:CN 8;8 2<5=5==CN >1O70==>ABL, 2 
@57C;LB0B5 G53> C >@30=870F88 >BACBAB2C5B @50;8AB8G=0O 0;LB5@=0B820 
C@53C;8@>20=8N MB>3> >1O70B5;LAB20. 
 

 

operating activities (�C9D4J<BAA4S 89SF9?PABEFP) 
The activities of the entity that are not investing or financing activities.  

�5OB5;L=>ABL >@30=870F88, =5 O2;ONI0OAO 8=25AB8F8>==>9 8;8 D8=0=A>2>9.  
 

property, plant, and equipment (�A=>6=ы9 A@98AB6а) 

Tangible items that: 
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(a) Are held for use in the production or supply of goods or services, for rental to 

others, or for administrative purposes; and 

(b) Are expected to be used during more than one reporting period.  

 0B5@80;L=K5 0:B82K, :>B>@K5: 
a) ?@54=07=0G5=K 4;O 8A?>;L7>20=8O 2 ?@>F5AA5 ?@>872>4AB20 8;8 ?>AB02:8 
B>20@>2 8 ?@54>AB02;5=8O CA;C3, ?@8 A40G5 2 0@5=4C 8;8 2 04<8=8AB@0B82=KE 
F5;OE; 
b) ?@54?>;030NBAO : 8A?>;L7>20=8N 2 B5G5=85 1>;55 G5< >4=>3> >BG5B=>3> 
?5@8>40. 
 

qualifying asset (�64?<H<J<DG9@O= 4>F<6) 
An asset that necessarily takes a substantial period of time to get ready for its 

intended use or sale.  

�:B82, ?>43>B>2:0 :>B>@>3> : 8A?>;L7>20=8N ?> =07=0G5=8N 8;8 4;O 
?@>4068 >1O70B5;L=> B@51C5B 7=0G8B5;L=>3> 2@5<5=8.  
 

related party (!6S;4AA4S EFBDBA4) 

Parties are considered to be related if one party has the ability to (a) control the 

other party, or (b) exercise significant influence over the other party in making 

financial and operating decisions, or if the related party entity and another entity 

are subject to common control. Related parties include: 

(a) Entities that directly, or indirectly through one or more intermediaries, control, 

or are controlled by, the reporting entity; 

(b) Associates (see IPSAS 7, <Investments 
in Associates=); 
(c) Individuals owning, directly or indirectly, an interest in the reporting entity that 

gives them significant influence over the entity, and close members of the family 

of any such individual; 

(d) Key management personnel, and close 

members of the family of key management personnel; and 

(e) Entities in which a substantial ownership interest is held, directly or indirectly, 

by any person described in 

(c) or (d), or over which such a person is able to exercise significant influence.  

%B>@>=K AG8B0NBAO A2O70==K<8, 5A;8 >4=0 AB>@>=0 8<55B 2>7<>6=>ABL a) 
:>=B@>;8@>20BL 4@C3CN AB>@>=C 8;8 b) >:07K20BL 7=0G8B5;L=>5 2;8O=85 =0 
4@C3CN AB>@>=C 2 ?@8=OB88 D8=0=A>2KE 8;8 >?5@0F8>==KE @5H5=89 8;8 
5A;8 A2O70==0O AB>@>=0 >@30=870F88 8 4@C30O >@30=870F8O =0E>4OBAO ?>4 
>1I8< :>=B@>;5<. 
%2O70==K5 AB>@>=K 2:;NG0NB: 
a) >@30=870F88, ?@O<> 8;8 :>A25==> G5@57 >4=>3> 8;8 1>;55 ?>A@54=8:>2 
:>=B@>;8@CNI85, 8;8 :>=B@>;8@C5<K5 >BG8BK20NI59AO >@30=870F859; 
b) 0AA>F88@>20==K5 >@30=870F8O (A<.  %(""% 7 «�=25AB8F88 2 
0AA>F88@>20==K5 E>7O9AB2CNI85 >@30=870F88»); 
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c) ;8F0, 2;045NI85 ?@O<> 8;8 :>A25==> 4>;59 2 >BG8BK20NI59AO 
>@30=870F88, :>B>@0O 405B 8< 2>7<>6=>ABL 7=0G8B5;L=> 2;8OBL =0 
>@30=870F8N, 8 1;87:85 G;5=K A5<L8 B0:>3> ;8F0; 
d) �;NG52>9 C?@02;5=G5A:89 ?5@A>=0; 8 1;87:85 G;5=K 8E A5<59; 8 

e) >@30=870F88, 2 :>B>@KE ;N1>5 ;8F>, :0: >?8A0=> 2 c) 8 d), 2;0455B 
7=0G8B5;L=>9 4>;59, ?@O<> 8;8 :>A25==>, 8;8 =0 :>B>@K5 B0:>5 ;8F> 8<55B 
2>7<>6=>ABL >:07K20BL 7=0G8B5;L=>5 2;8O=85.  
 

 

residual value (of an asset (�<>6<84J<BAA4S EFB<@BEFP (4>F<64)) 

The estimated amount that an entity would currently obtain from disposal of the 

asset, after deducting the estimated costs of disposal, if the asset were already of 

the age and in the condition expected at the end of its useful life.   

$0AG5B=0O AC<<0, :>B>@CN >@30=870F8O ?>;CG8;0 1K =0 B5:CI89 <><5=B >B 
2K1KB8O 0:B820 ?>A;5 2KG5B0 >68405<KE 70B@0B =0 2K1KB85, :0: 5A;8 1K 
0:B82 C65 4>AB83 2>7@0AB0 8 A>AB>O=8O, >68405<>3> =0 :>=5F ?5@8>40 
8A?>;L7>20=8O. 
 

revenue (�ODGK>4) 

The gross inflow of economic benefits or service potential during the reporting 

period when those inflows result in an increase in net assets/equity, other than 

increases relating to contributions from owners.  

 

�0;>2>5 ?>ABC?;5=85 M:>=><8G5A:8E 2K3>4 8;8 A5@28A=>3> ?>B5=F80;0, 2 
B5G5=85 >BG5B=>3> ?5@8>40, ?@82>4OI55 : C25;8G5=8N G8ABKE 0:B82>2/ 
:0?8B0;0, 70 8A:;NG5=85< C25;8G5=8O >B 27=>A>2 0:F8>=5@>2.  
 

tax expenditures (�а?>7>6ы9 6ыG9Bы ) 

Preferential provisions of the tax law that provide certain taxpayers with 

concessions that are not available to others. 

 

#>;>65=8O =0;>3>2>3> 70:>=>40B5;LAB20, ?@54CA<0B@820NI85 ;L3>BK 4;O 
>?@545;5==KE :0B53>@89 =0;>3>?;0B5;LI8:>2.  
 

 

transaction costs (�4FD4FO CB E89?>9) 
Incremental costs that are directly attributable to the acquisition, issue or disposal 

of a financial asset or financial liability (see [IPSAS 29] Appendix A paragraph 

AG26). An incremental cost is one that would not have been incurred if the entity 

had not acquired, issued or disposed of the financial instrument.  

 

�>?>;=8B5;L=K5 70B@0BK, =5?>A@54AB25==> A2O70==K5 A ?@8>1@5B5=85<, 
2K?CA:>< 8;8 2K1KB85< D8=0=A>2>3> 0:B820 8;8 D8=0=A>2>3> >1O70B5;LAB20 
(A<.  %(""% 29, ?C=:B AG26 ?@8;>65=8O �). �>?>;=8B5;L=K5 70B@0BK – 
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70B@0BK, :>B>@K5 1K =5 2>7=8:;8, 5A;8 1K >@30=870F8O =5 ?@8>1@5;0, =5 
2K?CAB8;0 8;8 =5 ?@>40;0 D8=0=A>2K9 8=AB@C<5=B.  
 

 

transfers ("D4AEH9DFO) 

Inflows of future economic benefits or service potential from non-exchange 

transactions, other than taxes. 

 

#>ABC?;5=8O 1C4CI8E M:>=><8G5A:8E 2K3>4 8;8 A5@28A=>3> ?>B5=F80;0 >B 
?@>2545=8O =5>1<5==KE >?5@0F89, 8 =5 O2;ONI8EAO =0;>30<8.  
 

useful life (of property, plant, and equipment) (!DB> CB?9;AB7B 

<ECB?P;B64A<S (BEAB6AOI ED98EF6)) 
Either: 

(a) The period over which an asset is expected to be available for use by an entity; 

or 

(b) The number of production or similar units expected to be obtained from the 

asset by an entity.  

"4=> 87 42CE: 
a) ?5@8>4 2@5<5=8, =0 ?@>BO65=88 :>B>@>3> >68405BAO, GB> 0:B82 1C45B 
4>ABC?5= 4;O 8A?>;L7>20=8O >@30=870F859; 8;8 

b) :>;8G5AB2> 548=8F ?@>4C:F88 8;8 0=0;>38G=KE 548=8F, :>B>@K5 
>@30=870F8O >68405B ?>;CG8BL >B 0:B820 
 

venturer (#K4EFA<> EB6@9EFAB= 89SF9?PABEF<) 

A party to a joint venture and has joint control over that joint venture.  

%B>@>=0 2 A>2<5AB=>9 45OB5;L=>AB8, >ACI5AB2;ONI0O A>2<5AB=K9 :>=B@>;L 
=04 MB>9 45OB5;L=>ABLN.  

 

 

 

 

 

 

 


